
AN ANALYSIS OF THE APHORISM OF THE ROARING TWENTIES IN

AMERICA

USA The USA in the early s was excellent; it had seemed to progress far more than any other country an analysis of the
perfect aphorism in the roaring.

What may be somewhat more astonishing, though, is the vehemence with which such a proselytizer is willing
to push his scanty grounds for belief. Optimism remained the official watchword, and speculators continued to
flock into the market. Although the farmer was declining in American society in the s, his continuing
importance to the economy must be recognized. American leaders sought to make their country an isolated
participant in world affairs. Wedges are usually taxes and regulations. This monetarist explanation cannot be
ignored. They could, however, be expected to eat only so much and buy only so many cars and houses. The
wealthy and nearly-so had to find other ways to use their money. But if we are to find the most telling causes
of the Depression, we must look within the borders of the United States. People also went to the movies:
Historians estimate that, by the end of the decades, three-quarters of the American population visited a movie
theater every week. In deflation of values set in, and it is extremely difficult for a speculative boom to start up
again after it has begun to subside. The answer supply-siders would give to this is that they are speaking of the
economy as a whole and they mean that once something is produced the producer has gained the wherewithal
to buy something else, so the whole economy ought to stay in balance. Jude Wanniski and his supply-side
coreligionists worship, like the rich men of the s, at the altar of laissez faire. Its actual value or the fact that it
turned out to be in a swamp forty miles from the nearest beach was immaterial. The mood of the times was
evident in the title of a article Democratic national chairman John J. Wednesday, October 23, although not as
often noted as the 24th or the 29th, may have been the key day of the Crash. One distinction is between those
who seek to lay the blame on, or at least attach primary importance to, a single cause, and those who maintain
that no one factor was responsible. The voluntary and involuntary decisions to sell that evening took their toll
when the market opened the following morning, October  The medium of speculation was of little importance.
Unicausal explanations simply cannot stand up. I,  Plainly this was not the trigger of the Depression, but it was
an unsound feature of the fundamental business of the country. In only six years between and manufacturing
output per person-hour increased by almost 32 percent. Prosperity was shared by fairly large
segmentsâ€”although certainly not allâ€”of the populace, but in very unequal portions. Rubber, steel, oil, road
construction, suburban housing, service stations, and many others were dependent upon automotive sales.
When the Crash bottomed out for â€”prices would go much lower in subsequent years of the Depression , the
Times index had lost points since the high point of September 3.


