
QUESTIONNAIRE ON FOREIGN EXCHANGE

Questionnaire on Foreign Exchange Operation 1. Are there any restrictions on the importation or exportation of goods?
A. Yes B. No 2. Are there any restrictions .

Yes B. Does your company have to take exchange rates in to account when completing their annual budgeting
process? If the party in question cannot submit the foreign currency within this time limit, he or she must
explain the reason to a financial undertaking. A: It is prohibited to invest in securities, unit share certificates in
UCITS and investment funds, money market instruments, or other transferable financial instruments, if such
investments involve the movement of capital to Iceland. Q: May foreigners invest in Iceland? Is it possible? Q:
Is it possible to get an exemption from the Rules? Q: What about subsidies and charities? Q: Is it absolutely
forbidden to invest abroad? In small institutions, it is likely that the loan officer will be responsible for this
task. This does not apply, however to derivatives related solely to trade with goods and services. It is
permissible to invest in real estate and other assets not listed below. Interest, indexation, dividends, capital
gains on investments, and contractual payments are not considered movement of capital in the sense of the
Rules on Foreign Exchange. No 14 May a resident individual grant a loan to a non-resident individual? Are
there any limitations on foreign exchange for travel purposes? A: Yes, this is possible. Q: May I no longer
purchase foreign currency to pay a foreign loan? Q: Why is it forbidden to provide guarantees over a specified
amount? Can I exchange a damaged banknote in a foreign currency on a good one at the Bank? No 3 Related
Papers. Are there any restrictions on the importation or exportation of services? Can I do this? A: It is
considered extremely easy to create simulated contracts in order to circumvent the Rules. Can foreign
currencies be exchanged according to the official exchange rate published on the web-page of Banks? Has
your company ever incurred transaction fees, wire fees or expenses related to foreign currency transactions?
Importation and exportation of securities and foreign and domestic currency. Movement of capital due to the
transfer or conveyance of funds out of Iceland in connection with the sale of direct investments is prohibited.
However, domestic parties that have invested in such financial instruments prior to the entry into force of
these Rules are permitted to reinvest abroad. Are there circumstances where an applicant would not be
eligible? It is prohibited to withdraw foreign currency in cash from a foreign currency account without
demonstrating that the funds will be used to pay for goods or services, including travel. Is there a maximum
loan size based on equity of the institution? A: No Q: Are there any restrictions on the importation or
exportation of services? A: A foreign currency account is an account at a commercial or savings bank where
the deposit balance is listed in foreign currency. This should include dates of contacts, written notices, when
sent to court, etc. No 1  Q: What is a foreign currency account? Who verifies that collateral is registered. I
would like to exchange against an amount in a certain foreign currency that is not frequently used in the
Bangladesh.


